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Hotel Industry Update

Fort Worth, TX, August 24th, 2023
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Actual 2019 % Chg. YOY % Chg.

Room Supply 169m 2.9% 0.3%

Room Demand 117m -2.1% -0.1%

Occupancy 69.7% -4.9% -0.4%

ADR $158 18.0% 2.3%

RevPAR $110 12.2% 1.9%

Room Revenue $19b 15.5% 2.2%

June 2023: Demand Declines YOY, But Only Just
Total U.S., Jun 2023
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Normalization

Been Drunk on 
Leisure Biz 

Market Fatigue

ADR Has 
Softened

Group Biz 
is Alive

Understanding 
New Normal

RevPAR Growth
Everything is going 

to be OK.

Overheard at HDC
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Modest Supply, No Demand
Total US, Supply and Demand % Change YOY, Jul 2022 ï Jun 2023
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Chains
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Segmentation
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Markets
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Fatigue?
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Fridays & Saturdays Still Bring in the Green ($$$)
Top 25 Markets, Running 28 days, Weekday vs Weekend

Size of the circles represent room inventory
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Pipeline
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Phase 2023 2022 % Change

In Construction 150 149 0.2%

Final Planning 243 179 36%

Planning 241 281 -14%

Under Contract 633 609 4%

Construction is Flat
U.S., Pipeline rooms in thousands by phase, Jun 2023 and 2022



Source: STR © 2023 CoStar Group

Rising Costs, Interest Rates Loom Over New Development

Labor Costs and Financial Uncertainty Add to Developersô Concerns 
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Rising Interest Rates Affecting Construction
U.S. June 2019 to 2023 Quarterly In Construction (Thousands) 
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Weôre Seeing a Shift Towards Extended Stay
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Forecast
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Presented at STR Hotel Data Conference, Aug. 10th 
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Texas & Tarrant County
Market & Submarket

Analysis + Forecast
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Texas Among States That Have Full Recovered RevPAR
U.S. States YTD RevPAR Indexed to 2019 
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Tarrant County Snapshot
As of July 2023 
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Occupancy Normalizing, Stabilizing in the Long Term
Select Markets, July 2023 Monthly Occupancy and Forecast



Source: STR. © 2023 CoStar Group 43

Rate Sees Less Fluctuation, Steady Growth Forecast
Select Markets, June 2023 Monthly ADR and Forecast
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Full-Service Holds Nearly a $70 Premium over Select-Service
Fort Worth/Arlington Market by collapsed Class, 12MMA RevPAR 
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Continued RevPAR Growth Predicted, but at ñNormalò Pace
Select Markets, July 2023 12MMA RevPAR and Forecast


